
NCHA Ltd
ABN: 95 623 350 256

Financial Statements

For the Year Ended 31 December 2025



NCHA Ltd

95 623 350 256

Contents
For the Year Ended 31 December 2025

Page

Financial Statements
Directors' Report 1
Auditor's Independence Declaration under Section 307C of the Corporations Act 2001 5
Statement of Profit or Loss and Other Comprehensive Income 6
Statement of Financial Position 7
Statement of Changes in Equity 8
Statement of Cash Flows 9
Notes to the Financial Statements 10
Consolidated Entity Disclosure Statement 22
Directors' Declaration 23
Independent Audit Report 24



NCHA Ltd

95 623 350 256

Directors' Report
31 December 2025

The directors present their report on NCHA Ltd for the financial year ended 31 December 2025.

1. General information

Directors

Names Position Appointed/Resigned

Jackson Gray Chairperson Appointed 4/3/2025

Lori Mackay Vice Chairperson Appointed 4/3/2025

Jacqui Gidley-Baird Vice Chairperson Appointed 4/3/2025

Renee Ware Director Appointed 4/3/2025

Andrew Richardson Director Appointed 4/3/2025

Casey Tones Director Appointed 4/3/2025

Terry Elliott Director Appointed 4/3/2025

Ray Randle Director Appointed 4/3/2025

Jackie Graham Director Appointed 9/7/2025

Sarah Kennedy Director Resigned 1/4/2025

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Company secretary

Wayne Brown has held the position of Company Secretary since 12th March 2024 and held this position at the end of the
financial year:

Principal activities

The principal activities of NCHA Ltd during the financial year were to provide facilities and promote the sport of cutting for
members.

No significant changes in the nature of the Company's activity occurred during the financial year.

Objectives

The Company's objectives are to:

 The NCHA to be the foremost organizations championing members and trainers, dedicated to nurturing and advancing

the cutting horse industry.

 Promote the sport of Cutting and foster a strong western community and ensure the sustainability of the industry

 Awareness and outreach to members and broader equine community to continually improve member experience

Strategy for achieving the objectives

To achieve these objectives, the Company has adopted the following strategies:

 NCHA to conduct 2 major events, National Finals and Futurity

 Targeted social media and advertising campaigns 

 Refresh and renew NCHA website and logo 

 Develop Professional Trainers Certification in conjunction with PHCAA
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Directors' Report
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1. General information

Strategy for achieving the objectives

 Conduct Youth and Non-Pro clinics

 Engage Affiliates with 2-3 Affiliate meetings conducted by the Affiliate Director

 Develop threat analysis and defensive actions

Performance measures

The following measures are used within the Company to monitor performance:

 Membership growth and retention

 Affiliate membership and number of events conducted throughout the year

 Sponsorship and revenue growth 

 Awareness and social media campaigns analytics

Information on directors

The names of each person who has been a director during the year and to the date of this report are:

Jackson Gray Chairperson - Appointed 4/3/2025

Qualifications Professional Horse Trainer

Experience NCHA Board 9 years, running own business 15 years

Lori Mackay Vice Chairperson  - Appointed 4/3/2025

Qualifications Retired

Experience Experience - Involved in cutting horses in Australia since 1968
Worked for Border Rivers Chamber of Commerce – 12 yrs
Founder of Food & Wine Festival “Gourmet in Gundy” and event 
co-ordinator for 17 years
Member of Goondiwindi Garden Club 30yrs
Goondiwindi Regional Councillor 4 yrs
Goondiwindi Art /Culture group “Lanescape” secretary 3yrs
Cotton Country Cutting Club – past Secretary /Treasurer

Jacqui Gidley-Baird Vice Chairperson  - Appointed 4/3/2025

Qualifications Business Owner - B.App.Sci (Human Biology), APMA, MBA

Experience Farmer and Grazier, 10 years on multiple boards

Renee Ware Director  - Appointed 4/3/2025

Qualifications Small Business Operator - Cert. Business Mgt. & Equine Breeding Mgt.

Experience Extensive experience in business ownership/management, youth program
development, event coordination, sponsorship fundraising, and marketing.
Currently serves as Youth Director, overseeing youth initiatives, clinics,
scholarships, and development pathways within NCHA Australia. Also a
committee member of NSW Londonderry Pony Club and a member of the
Hawkesbury Business Chamber.

Andrew Richardson Director  - Appointed 4/3/2025

Qualifications Business Owner - Earth moving and Ag contracting

Experience Farmer and Glazier for 35 years
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1. General information

Information on directors

Casey Tones Director - Appointed 4/3/2025

Qualifications Professional Horse Trainer

Experience 5 Years on the NCHA Board

Terry Elliott Director - Appointed 4/3/2025

Qualifications MAppSc (Rural Management), BAppSc

Experience Director – Quality Agricultural Services Pty Ltd since 1998
Contractor – ACO Ltd since 2000
Coordinator – Chinchilla Landcare from 2007 
Owner/Manager – Cattle and cropping operation since 1998
Management committee member – Chinchilla Show Society – elected
since 2023

Ray Randle Director - Appointed 4/3/2025

Qualifications M.B.B.S (hons) Fracs Orthopaedic Surgeon

Experience Chairman of the Orthopaedic Department John Flynn Hospital 2011-2024,
Founding and life member Asia Pacific Arthroplasty Association 1997 -
current, 
Founding and life member Australian Arthroplasty Society 1996-current.

Jackie Graham Director - Appointed 9/7/2025

Qualifications Cert. 3 Community Services

Experience Past 5 year DFV specialist

Sarah Kennedy Director - Resigned 1/4/2025

Qualifications Small Business Operator

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Members' guarantee

NCHA Ltd is a company limited by guarantee. In the event of, and for the purpose of winding up of the company, the
amount capable of being called up from each member and any person or association who ceased to be a member in the
year prior to the winding up, is limited to $ 20 for members that are corporations and $ 20 for all other members, subject
to the provisions of the company's constitution.

At 31 December 2025 the collective liability of members was $ 30,020 (2024: $ 27,380).

Review of operations

The profit of the Company amounted to $ 54,429 (2024: $ 58,723).
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Directors' Report
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2. Other items

Events after the reporting date

No matters or circumstances have arisen since the end of the financial year which significantly affected or could
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company in
future financial years.

Meetings of directors

During the financial year, 6 meetings of directors (including committees of directors) were held. Attendances by each
director during the year were as follows:

Directors' Meetings

Number eligible to
attend Number attended

Jackson Gray 6 6

Lori Mackay 6 5

Jacqui Gidley-Baird 6 6

Renee Ware 6 6

Andrew Richardson 6 4

Casey Tones 6 5

Terry Elliott 6 6

Ray Randle 6 6

Jackie Graham 3 3

Sarah Kennedy 2 2

Indemnification and insurance of officers and auditors

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person
who is or has been an officer or auditor of NCHA Ltd.

Auditor's independence declaration

A copy of the auditor's independence declaration in accordance with section 307C of the Corporations Act 2001, for the
year ended 31 December 2025 has been received and can be found on page 5 of the financial report.

Signed in accordance with a resolution of the Board of Directors:

Chairperson: ...............................................................

Jackson Gray

Vice Chairperson: ................................................................

Jacqui Gidley-Baird

Dated this        day of February 2026

4
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Auditor's Independence Declaration under Section 307C of the
Corporations Act 2001 to the Directors of NCHA Ltd

I declare that, to the best of my knowledge and belief, during the year ended 31 December 2025, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation to
the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

PKF NENW Audit & Assurance Pty Limited

Margaret van Aanholt
Director

Dated this 13th day of February 2026

Tamworth, NSW 2340

PKF NENW Audit & Assurance Pty Ltd is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a

separately owned legal entity and does not accept any responsibility or liability for the actions or inactions of any individual member or

correspondent firm(s). Liability limited by a scheme approved under Professional Standards Legislation.
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Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 December 2025

Note

2025

$

2024

$

Revenue 4 3,285,028 3,125,889

Finance income 5 59,186 62,282

Other income 4 60,468 86,444

Employee benefits expense 6 (500,897) (520,376)

Event expenses (1,247,070) (1,225,310)

Prize Money (1,071,750) (1,033,381)

Depreciation and amortisation expense (39,695) (16,672)

Cost of Sales (49,110) (45,392)

Other expenses 6 (436,655) (374,609)

Finance expenses 5 (5,076) (152)

Profit before income tax 54,429 58,723

Income tax expense 2(b) - -

Profit from continuing operations 54,429 58,723

Profit for the year 54,429 58,723

Other comprehensive income, net of income tax

Total comprehensive income for the year 54,429 58,723

The accompanying notes form part of these financial statements.
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95 623 350 256

Statement of Financial Position
As At 31 December 2025

Note

2025

$

2024

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 7 811,443 725,245

Trade and other receivables 8 15,391 28,980

Inventories 9 13,908 20,289

Other financial assets 10 1,371,043 1,345,019

Other assets 11 75,073 38,975

TOTAL CURRENT ASSETS 2,286,858 2,158,508

NON-CURRENT ASSETS

Trade and other receivables 8 1,950 1,950

Plant and equipment 12 87,802 101,160

Intangible assets 13 31,449 12,980

Right-of-use assets 14 67,159 27,300

TOTAL NON-CURRENT ASSETS 188,360 143,390

TOTAL ASSETS 2,475,218 2,301,898

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 15 221,057 106,016

Lease liabilities 14 22,126 25,740

Employee benefits 16 46,007 41,441

Other financial liabilities 17 439,800 485,255

TOTAL CURRENT LIABILITIES 728,990 658,452

NON-CURRENT LIABILITIES

Lease liabilities 14 52,643 4,290

TOTAL NON-CURRENT LIABILITIES 52,643 4,290

TOTAL LIABILITIES 781,633 662,742

NET ASSETS 1,693,585 1,639,156

EQUITY

Retained earnings 1,693,585 1,639,156

TOTAL EQUITY 1,693,585 1,639,156

The accompanying notes form part of these financial statements.
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Statement of Changes in Equity
For the Year Ended 31 December 2025

2025

Retained
Earnings

$

Total

$

Balance at 1 January 2025 1,639,156 1,639,156

Profit attributable to members of the parent entity 54,429 54,429

Balance at 31 December 2025 1,693,585 1,693,585

2024

Retained
Earnings

$

Total

$

Balance at 1 January 2024 1,580,433 1,580,433

Profit attributable to members of the parent entity 58,723 58,723

Balance at 31 December 2024 1,639,156 1,639,156

The accompanying notes form part of these financial statements.
8
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Statement of Cash Flows
For the Year Ended 31 December 2025

Note

2025

$

2024

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers and members 3,626,095 3,222,048

Payments to suppliers and employees (3,513,986) (3,099,094)

Interest received 49,650 62,282

Net cash provided by/(used in) operating activities 161,759 185,236

CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from sale of plant and equipment - 17,273

Bank deposits not considered as cash and cash equivalent (26,024) -

Purchase of property, plant and equipment (3,800) (96,187)

Purchase of financial assets (19,798) (1,266)

Net cash provided by/(used in) investing activities (49,622) (80,180)

CASH FLOWS FROM FINANCING ACTIVITIES:

Repayment of lease liabilities (25,939) (23,400)

Net cash provided by/(used in) financing activities (25,939) (23,400)

Net increase/(decrease) in cash and cash equivalents held 86,198 81,656

Cash and cash equivalents at beginning of year 725,245 643,589

Cash and cash equivalents at end of financial year 7 811,443 725,245

The accompanying notes form part of these financial statements.
9
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Notes to the Financial Statements
For the Year Ended 31 December 2025

The financial report covers NCHA Ltd as an individual entity. NCHA Ltd is a not-for-profit Company limited by guarantee,
incorporated and domiciled in Australia.

The principal activities of the Company for the year ended 31 December 2025 were to provide facilities and promote the
sport of cutting for members.

The functional and presentation currency of NCHA Ltd is Australian dollars.

The financial report was authorised for issue by the Directors at the date of the directors' report.

Comparatives have been reclassified to conform with current year presentation.

1 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Corporations Act 2001.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Material accounting policy information is consistent with prior reporting periods unless otherwise stated.

2 Material Accounting Policy Information

(a) Revenue and other income

Revenue from contracts with customers

Revenue is recognised on a basis that reflects the transfer of control of promised goods or services to
customers at an amount that reflects the consideration the Company expects to receive in exchange for those
goods or services.

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Company are:

Event Income

Revenue from cutting horse events includes entry fees and related event income. Revenue is recognised in
accordance with AASB 15 when the event is conducted and the performance obligation (being delivery of the
event) is satisfied. Entry fees received in advance are recognised as contract liabilities (deferred revenue) until
the event occurs. Refunds are recognised as a reduction of revenue when applicable.

10
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Notes to the Financial Statements
For the Year Ended 31 December 2025

2 Material Accounting Policy Information

(a) Revenue and other income

Specific revenue streams

Membership Income

Membership fees are recognised over time on a straight-line basis over the membership period, as the
performance obligation is satisfied through providing members with access to benefits and services throughout
the term. Amounts received in advance are recognised as contract liabilities and recognised as revenue over
the relevant membership period.

Other income

Other income is recognised on an accruals basis when the Company is entitled to it.

(b) Income tax

The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(c) Inventories

Inventories are measured at the lower of cost and net realisable value.

(d) Plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.

Depreciation

Plant and equipment, excluding freehold land, is depreciated on a reducing balance basis over the asset's
useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Plant and Equipment 10-66.67%

Furniture, Fixtures and Fittings 10-20%

Motor Vehicles 15%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

11
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Notes to the Financial Statements
For the Year Ended 31 December 2025

2 Material Accounting Policy Information

(e) Financial instruments

Financial assets

Amortised cost

The Company's financial assets measured at amortised cost comprise trade and other receivables, term
deposits and cash and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial
liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables, income in advance and lease liabilities.

(f) Intangible assets

Amortisation

Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives of intangible
assets, from the date that they are available for use.

Amortisation methods, useful lives and residual values are reviewed at each reporting date and adjusted if
appropriate.

The amortisation rates used for each class of amortisable asset are shown below:

Category of intangible asset Amortisation rate

Website costs 10

(g) Leases

The right-of-use asset is measured using the cost model, depreciated over the lease term on a straight-line
basis and assessed for impairment in accordance with the impairment of assets accounting policy.

The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease.  The discount rate is the rate implicit in the lease, however where this cannot be
readily determined then the Company's incremental borrowing rate is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest
rate method.  The lease liability is remeasured whether there is a lease modification, change in estimate of the
lease term or index upon which the lease payments are based (e.g. CPI) or a change in the Company's
assessment of lease term.

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

12
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2 Material Accounting Policy Information

(g) Leases

Exceptions to lease accounting

The Company has elected to apply the exceptions to lease accounting for both short-term leases (i.e. leases
with a term of less than or equal to 12 months) and leases of low-value assets.  The Company recognises the
payments associated with these leases as an expense on a straight-line basis over the lease term.

(h) Employee benefits

Provision is made for the Company's liability for employee benefits, those benefits that are expected to be
wholly settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

3 Critical Accounting Estimates and Judgments

The directors make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates -plant and equipment useful lives

The company determines the estimated useful lives and related depreciation and amortisation charges for its plant and
equipment. The useful lives could change significantly as a result of technical innovations or some other event. The
depreciation  will increase where the useful lives are less than previously estimated lives, or technically obsolete or
non-strategic assets that have been abandoned or sold will be written off or written down.

Key estimates - Income in advance

The recognition of income in advance (contract liabilities) requires management to exercise judgement in determining
when performance obligations are satisfied. This includes assessing the timing of events, membership periods and
other services to determine the appropriate period over which revenue should be recognised.

Key estimates - leases

The application of AASB 16 Leases requires management to exercise judgement in determining whether a contract
contains a lease and in assessing the lease term, including whether extension or termination options are reasonably
certain to be exercised.

Estimates are also required in determining the incremental borrowing rate used to measure lease liabilities where the
interest rate implicit in the lease cannot be readily determined. Changes in these assumptions may impact the
measurement of right-of-use assets and lease liabilities and are recognised prospectively.
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4 Other Revenue and Income

2025

$

2024

$

Revenue from contracts with customers

- sale of goods 60,216 69,880

- event income 2,624,452 2,437,779

- member subscriptions 316,190 278,805

- sponsorships and advertising 284,170 339,425

3,285,028 3,125,889

Other Income

- Sundry income 60,468 69,171

- net gain on disposal of property, plant and equipment - 17,273

60,468 86,444

Disaggregation of revenue from contracts with customers

Revenue from contracts with customers has been disaggregated into the following categories:

2025

$

2024

$

Geographic locations

- Australia 3,285,028 3,125,889

Revenue from contracts with customers 3,285,028 3,125,889

5 Finance Income and Expenses

Finance income

2025

$

2024

$

Interest income

- Assets measured at amortised cost 59,186 62,282

Finance expenses

2025

$

2024

$

Other interest - 152

Interest expense on lease liability 5,076 -

Total finance expenses 5,076 152

14
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6 Result for the Year

The result for the year includes the following specific expenses:

2025

$

2024

$

Other expenses:

Employee benefit expenses

Salaries & wages 430,611 430,397

Superannuation contributions 52,327 51,695

Leave pay provision charge 4,565 24,604

Other employee benefits 7,063 9,460

Workers compensation 6,331 4,220

Employee benefit expenses 500,897 520,376

Depreciation expense 39,695 16,672

Other expenses:

- Advertising 91,088 67,360

- Bank charges 23,275 19,416

- Cleaning 20,624 18,445

- Computer expenses 71,658 45,491

- Entertainment 27,641 8,105

- Electricity and water 12,510 8,100

- Insurance 56,331 53,465

- Repairs and maintenance 9,703 8,975

- Telephone 10,435 10,910

Other operating costs 113,390 134,342

436,655 374,609

7 Cash and Cash Equivalents

2025

$

2024

$

Cash at bank and in hand 811,443 725,245

8 Trade and Other Receivables

2025

$

2024

$

CURRENT

Trade receivables 5,855 21,935

Other receivables 9,536 7,045

15,391 28,980

NON-CURRENT

Deposits 1,950 1,950
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9 Inventories

2025

$

2024

$

CURRENT

At cost:

Merchandise 13,908 20,289

Write downs of inventories to net realisable value during the year were $ NIL (2024: $ NIL).

10 Other Financial Assets

2025

$

2024

$

CURRENT

Term deposits 1,371,043 1,345,019

11 Other Assets

2025

$

2024

$

CURRENT

Prepayments 75,073 38,975

12 Plant and Equipment

2025

$

2024

$

PLANT AND EQUIPMENT

Plant and equipment

At cost 203,074 199,970

Accumulated depreciation (171,545) (165,072)

Total plant and equipment 31,529 34,898

Furniture, fixtures and fittings

At cost 9,556 8,860

Accumulated depreciation (1,673) (743)

Total furniture, fixtures and fittings 7,883 8,117

Motor vehicles

At cost 65,036 65,036

Accumulated depreciation (16,646) (6,891)

Total motor vehicles 48,390 58,145

Total plant and equipment 87,802 101,160

16



NCHA Ltd

95 623 350 256
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12 Plant and Equipment

Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end
of the current financial year:

Plant and
Equipment

$

Furniture,
Fixtures and

Fittings

$

Motor
Vehicles

$

Total

$

Year ended 31 December 2025

Balance at the beginning of year 34,898 8,117 58,145 101,160

Additions 3,105 695 - 3,800

Depreciation expense (6,474) (929) (9,755) (17,158)

Balance at the end of the year 31,529 7,883 48,390 87,802

13 Intangible Assets

2025

$

2024

$

Website costs

Cost 32,778 12,980

Accumulated amortisation (1,329) -

Total Intangible assets 31,449 12,980

Movements in carrying amounts of intangible assets

Website
costs

$

Total

$

Year ended 31 December 2025

Balance at the beginning of the year 12,980 11,651

Additions 19,798 19,798

Amortisation (1,329) (1,329)

Closing value at 31 December 2025 31,449 30,120

14 Leases

Company as a lessee

The Company has leases over buildings and photocopier equipment. Leases for photocopier equipment have been
classified as low value.

17
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Notes to the Financial Statements
For the Year Ended 31 December 2025

14 Leases

Terms and conditions of leases

The Company lease a building for their corporate office, the lease has a 3 year term with a renewal option for an
additional 3 years.

At commencement date and each subsequent reporting date, the Company assesses where it is reasonably certain
that the extension options will be exercised.

Right-of-use assets

2025

$

2024

$

RIGHT-OF-USE ASSET

Buildings 127,249 70,200

Accumulated depreciation (60,090) (42,900)

67,159 27,300

Buildings

$

Total

$

Year ended 31 December 2025

Balance at beginning of year 27,300 27,300

Depreciation charge (21,208) (21,208)

Adjustment to right-of-use assets due to
changes in lease liability 61,067 61,067

Balance at end of year 67,159 67,159

2025

$

2024

$

LEASE LIABILITIES

Current 22,126 25,740

Non-current 52,643 4,290

74,769 30,030
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Notes to the Financial Statements
For the Year Ended 31 December 2025

14 Leases

Lease liabilities

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table below:

< 1 year

$

1 - 5 years

$

> 5 years

$

Total
undiscounted
lease liabilities

$

Lease liabilities
included in this

Statement Of
Financial Position

$

2025

Lease liabilities 25,939 56,202 - 82,141 74,769

2024

Lease liabilities 25,939 6,485 - 32,424 30,030

Statement of Profit or Loss and Other Comprehensive Income

The amounts recognised in the statement of profit or loss and other comprehensive income relating to interest
expense on lease liabilities and short-term leases or leases of low value assets are shown below:

2025

$

2024

$

Interest expense on lease liabilities 5,076 -

15 Trade and Other Payables

Note

2025

$

2024

$

CURRENT

Trade payables 68,988 49,381

GST payable 119,686 40,206

Accrued expenses 23,461 -

Other payables 8,922 16,429

221,057 106,016

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.  The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.

16 Employee Benefits

2025

$

2024

$

CURRENT

Bonus leave 29,103 22,175

Annual leave 16,904 19,266

46,007 41,441
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Notes to the Financial Statements
For the Year Ended 31 December 2025

17 Other Financial Liabilities

2025

$

2024

$

CURRENT

Amounts received in advance 439,800 485,255

18 Contracted Commitments

The company had no commitments for expenditure as at 31 December 2025 and 31 December 2024.

19 Financial Risk Management

2025

$

2024

$

Financial assets

Held at amortised cost

Cash and cash equivalents 811,443 725,245

Trade and other receivables 17,341 30,930

Term deposits 1,371,043 1,345,019

Total financial assets 2,199,827 2,101,194

Financial liabilities (amortised cost)

    Trade and other payables 221,057 106,016

    Income in advance 439,800 485,255

Total financial liabilities 660,857 591,271

20 Members' Guarantee

The Company is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If the
Company is wound up, the constitution states that each member is required to contribute a maximum of $ 20 each
towards meeting any outstanding obligations of the Company. At 31 December 2025 the number of members was
1,501 (2024: 1,369).

21 Key Management Personnel Disclosures

The remuneration paid to key management personnel of the Company is $ 278,046 (2024: $ 268,161).

22 Auditors' Remuneration

2025

$

2024

$

Remuneration of the auditor PKF NENW Audit & Assurance Pty Ltd:

- auditing the financial statements 19,500 -

- assistance with preparation of financial statements 2,500 -

- accounting services provided by related entity 3,150 -

Remuneration of previous auditors for:

- auditing the financial statements - 21,000

- accounting services - 12,850

Total 25,150 33,850
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Notes to the Financial Statements
For the Year Ended 31 December 2025

23 Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 31 December 2025 (31 December
2024:None).

24 Related Parties

The Company's main related parties are as follows:

Key management personnel - refer to Note 21.

Other related parties include close family members of key management personnel and entities that are controlled or
significantly influenced by those key management personnel or their close family members.

Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than those
available to other parties unless otherwise stated.

The following transactions occurred with related parties:

Balance outstanding

Purchases

$

Sales

$

Owed to
the

company

$

Owed by
the

company

$

KMP related parties

Transactions 38,837 139,116 5,800 3,625

Loans to/from related parties

There were no loans to or from related parties during the current or prior financial year.

25 Events After the End of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

26 Statutory Information

The registered office and principal place of business of the company is:

NCHA Ltd

442-450 Goonoo Goonoo Road

Hillvue NSW 2340

21



NCHA Ltd

95 623 350 256

Consolidated Entity Disclosure Statement
For the Year Ended 31 December 2025

NCHA Ltd does not have any controlled entities and therefore the financial statements presented are for a standalone
entity. Consequently the Consolidated Entity disclosure required by s295(3A)(a) of the Corporations Act 2001 is not
required.
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Directors' Declaration

In the directors' opinion:

1. the financial statements and notes, as set out on pages 6 to 21, are in accordance with the Corporations Act 2001 and:

a. comply with Australian Accounting Standards - Simplified Disclosure Standard; and

b. give a true and fair view of the financial position as at 31 December 2025 and of the performance for the year
ended on that date of the Company.

2. there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due
and payable.

3. the information disclosed in the attached consolidated entity disclosure statement is true and correct.

This declaration is made in accordance with a resolution of the Board of Directors made pursuant to section 295(5)(a) of the
Corporations Act 2001.

Chairperson: ..................................................................

Jackson Gray

Vice Chairperson: ..................................................................

Jacqui Gidley-Baird

Dated this        day of February 2026

23
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Independent Audit Report to the members of NCHA Ltd

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of NCHA Ltd (the Company), which comprises the statement of financial position as at
31 December 2025, the statement of profit or loss and other comprehensive income, the statement of changes in equity
and the statement of cash flows for the year then ended, and notes to the financial statements, including material
accounting policy information, the consolidated entity disclosure statement and the directors' declaration.

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations Act 2001,
including:

 (i) giving a true and fair view of the Company's financial position as at 31 December 2025 and of its financial performance
for the year ended; and

 (ii) complying with Australian Accounting Standards - Simplified Disclosures and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Independence

We are independent of the Company in accordance with the auditor independence requirements of the Corporations Act
2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics
for Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of the financial
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors
of the Company, would be in the same terms if given to the directors as at the time of this auditor's report.

Other Information

The directors are responsible for the other information. The other information obtained at the date of this auditor's report is
included in the Directors Report, (but does not include the financial report and our auditor’s report thereon).

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of
assurance conclusion thereon.

PKF NENW Audit & Assurance Pty Ltd is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a

separately owned legal entity and does not accept any responsibility or liability for the actions or inactions of any individual member or

correspondent firm(s). Liability limited by a scheme approved under Professional Standards Legislation.
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Independent Audit Report to the members of NCHA Ltd

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial report or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's report, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report (other than the consolidated entity
disclosure statement) that gives a true and fair view in accordance with Australian Accounting Standards - Simplified
Disclosures and the Corporations Act 2001 and the consolidated entity disclosure statement that is true and correct in
accordance with the Corporations Act 2001, and for such internal control as the directors determine is necessary to enable
the preparation of:

(i) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair view and is free
from material misstatement, whether due to fraud or error and

(ii) the consolidated entity disclosure statement that is true and correct and is free of misstatement, whether due to fraud or
error. 

In preparing the financial report, the directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do
so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

PKF NENW Audit & Assurance Pty Ltd is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a

separately owned legal entity and does not accept any responsibility or liability for the actions or inactions of any individual member or

correspondent firm(s). Liability limited by a scheme approved under Professional Standards Legislation.
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Independent Audit Report to the members of NCHA Ltd

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal

control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by directors. 

 Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt

on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial report or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as a going

concern. 

 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether

the financial report represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, action taken to eliminate threats or safeguards applied.

PKF NENW Audit & Assurance Pty Limited

Margaret van Aanholt
Director

Location
Dated this 17th day of February 2026

PKF NENW Audit & Assurance Pty Ltd is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a

separately owned legal entity and does not accept any responsibility or liability for the actions or inactions of any individual member or

correspondent firm(s). Liability limited by a scheme approved under Professional Standards Legislation.
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